2024-2025 Financial Report

The Finance Commission of Immaculate Heart of Mary Catholic Church is pleased to present
this report to our parishioners, covering the fiscal year ended June 30, 2025.

This report primarily focuses on the financial performance of our parish and school. However, it
is imperative to acknowledge the substantial non-monetary contributions of thousands of
volunteer hours and diverse talents, which significantly enhance our outreach, faith formation,
youth, and other ministries. These efforts profoundly amplify the impact of our expenditures
within our parish, school, and the broader community, fostering a vibrant parish, a highly-rated
school, and meaningful outreach programs that advance the mission of Christ and His Church.

In addition to the tireless efforts of our exceptional staff, Immaculate Heart of Mary has
benefited from the generous support of numerous parishioners. Our financial position remains
robust, and our programs continue to be impactful. Key financial highlights include:

Revenues totaled $5.7 million, exceeding the budget by approximately 6%. The primary sources
of revenue were offertory collections, generous stewardship contributions, and school tuition.
Parishioner contributions surpassed the budget by 7%, while school tuition was 1% above
budget. Fundraisers, reported net of direct expenses, generated approximately $130,000 to
support various programs including outreach ministries, school ministries, parish facilities, and
endowments. Related Organizations, specifically the PTO and CYO Athletics, operate and
support essential school and youth programs. Other revenue encompasses various program-
related income not detailed in the aforementioned categories.

The revenues collected were allocated to fund parish and school operations and conduct
important faith formation and outreach programs. Total operating expenses amounted to $5.6
million, which was 3% above budget. Although itemized separately, expenses for our staff and
facilities directly support our mission and programs.

The combined efforts of the parish, school, and related organizations culminated in a net
income of $81,728 for the year ended June 30, 2025. This represents a favorable variance of
approximately $154,000 compared to the budgeted net loss of $72,150 (which accounted for
planned HVAC work), primarily due to increased stewardship.

As of June 30, 2025, our financial position was strong. We held approximately $1.7 million in
cash, including funds deposited with the Archdiocese. While substantial, it is important to note
that a significant portion of this cash is designated to cover current liabilities and commitments
for specific programs (derived from designated contributions). The remaining cash reserves are
limited and are being held to fund future facility requirements, including substantial structural
needs for our buildings and scheduled HVAC replacements over the coming years.Our objective
is to continually enhance our reserves and endowments while expanding our programs and
investing in our facilities.
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Looking ahead to the 2025-26 fiscal year, we are blessed to have the opportunity to serve a
greater number of students in our parish school, enrich the programs offered by our parish, and
support community organizations through our outreach ministries. We are also actively pursuing
enhancements to the safety and security of our church and school through improved
technology, security features, and upgraded lighting and signage. Your sustained financial
support, primarily through Sunday and Holy Day Offertory giving, is paramount to enabling us to
uphold the ministries and activities within the parish. We are steadfast in our commitment to
being responsible stewards of your contributions.

Statement of Activities for the Year Ended June 30, 2025

Revenue:
Offertory Collections and Stewardship $ 2,203,117
School Tuition & Fees 2,820,759
Fundraisers, Net of Expenses 130,203
Related Organizations (Athletics, PTO) 180,165
Program and Other Revenue 390,007
$5,724,251
Expenses:
Salaries & Benefits — Parish $ 497,677
Salaries & Benefits — School 2,829,890
Facilities 744,320
Parish Life (Faith, Outreach, Archdiocese programs) 620,284
School & Youth Program Expenses 875,477
Other Expenses 74,875
$ 5,642,523
Net Operating Income $ 81,728
Statement of Financial Position as of June 30, 2025
Cash and Investments $ 1,665,304
Other Assets 112,333
$1,777,636
Liabilities $ 384,496
Deferred Revenue & Designated Income 586,229
Net Assets 806,911

$1,777,636



